FINANCIAL ASSISTANCE FOR MINERAL EXPLORATION (M.E.I.G.A.)

COMPANY: EXPLORATION VENTURES LTD REF: AE 26
MRD 84/5/20
PROJECT: OLD-MELDRUM MRD 144/5/20

The following Open File material is held by B.G.S. in London, Keyworth
and gdinburgh. Available for public inspection from 16.10.80.

~

- Extract from draft application 6.8.71. "Outline of proposed
project including geological considerations". With district
location map - 1" : 4 miles

- Geological Report 9.8.71 to 31.12.71. With the following enclosures:

1. Geolégical field sheets NJ 72 NE (East and West halves)
6" : 1 mile, Aug 1971

2. IP survey west of 0ld Meldrum, chargeability and resistivity.
6" : 1 mile, Nov '71, NJ 72 NE

3. Vertical force magnetic field results (in 4 strips) OS Sheet
NJ 72 NE. Sept '71. 1: 5,000

- 1972 Activity Report with three enclosures:

Fig 1 Location plan of detailed IP traverse at Fingask reduced
from 6" : 1 mile. 0S Sheet NS 72 NE. Jan '72

Fig 2 Fingask. Chargeability and resistivity profiles. 1 : 5,000.
NJ 72 NE. Jan ‘72

Fig 3  Chargeability curves. NJ 72 NE. Jan '72

* Not at Keyworth
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MINERAL* EXPIORATION INCENTIVE SCHENME
\ k APPLICATION

for assistance

Appnlicant Exploration Ventures ILimited

Address R 49 Moorgate, Iondbn EC2R 6BQ

Telephone No. .. 0l1=-606-1020 ,

Contect -+ Mr. R.B. Riley or Mr. M.J.Iynch
Project title ~ Oldmeldrum ,

Appli ants' orranisation
& 1financial structure

Please see this Company's letter dated 6th August, 1971.

Outline of pronosed project,
including geolofgical considerations

Reconnaissance shows that this area includes the Eastern
part of the Insch basic body with basic and ultrabasic rocks
with a quite separate predominantly drift covered basic/
ultrabasic intrusive North of Oldmeldrum town. The
surrounding rocks are Dalradian metamorphics. The minerals
sought ate Ni, Cu sulphides and any associated minerals.

Work propramme and costs
of vroject

The propocsed progranme comprises detailed Induced
Polarisation follow up surveys over target zones located
by earlier reconnaissance work, also detailed magnetic
surveys over the intrusives, into an eight week programme.
These surveys and reconnaissance will more precisely
delineate targets for exploratory drilling.

In addition a detailed Geochemical Soil investigation will
be undertaken to relate metal values in drift and soils to
bedrock values. Initial exploratory diamond drilling of
not less than 1000 ft will be undertaken.to investigate
induced polarisation targets.

As drill core becomes available from this programme,
netallurgical investigations will be carried out, including
grinding, flotation, magnetic separation and ancillary tests;
chemical analysis of ores and test products: analysis for
Ni, Cu, Fe, 8 and associated metals. Mineralogical studies
or ores and test products will be undertaken by microscopic
work and electron-probe micro analysis.
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Application for contributions under the Mineral
Exploration snd Invegtment Grants Act 1972.

Geological Report: Oldmeldrum AE26

Work on this project for the period 9th August -~ 31st December
1971 included geological and geophysical investigations.
(1) Geology

Reconnaissance mapping was carried out to define the precise
nature of outcrops and to determine the extent of basic/
ultrabasic plus mineralised float patterns.

(ii) Geophysics

a) Induced Polarisation

A three electrode array survey was run scross magnetic
anomalies in the Fingask/Lethenty area. Only spurious
responses related to man-made conductors were located.

b) Magnetics

A detailed survey measuring the vertical force magnetic
field was conducted over the eastern section of the Insch
basic body to define limits of the intrusion and assist
with the mineral assessment of the area. .

Enclosures

Pead - : -
“1. Geological field sheets, NI T2 NE (Bane wleus kot ”"T‘;‘i;
~2. Induced polarisation survey results at Fingask and Lethentyxi',tx;ﬁc;>
-3, Vertical force magnetic field results over the eastern section -
of the Insch basic complex. Cq.scﬁ;ké)
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SUMMARY

A detailad IP survey was run a2cross a conductor located by previcus

recomnaissance IP work at Fingask (see data submitted in 1971).

1. GEOLOGY Nil
2, GEOCHEMISTRY Wil
3. GiOPRYSICS

Results of an expanding % electrode array IP survey over a conductor at

Fingask FParm produced responses typical for an underground metal vpipe,

4. DRILLING Nil
Enclosures
() Lobatich'plan © T FY
(ii) Chargeability and Resistivity 'prcfiles!

(iii) Chargeability Curves
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Application for contributions under the Mineral
Exploration and Invegtment Grants Act 1972.

Geological Report: Oldmeldrum AE26

Work on this project for the period 9th August -~ 3lst December
1971 included geological and geophysical investigations.

(1) Geology

Reconnaissance mapping was carried out to define the precise
nature of outcrops and to determine the extent of basic/
ultrabasic plus mineralised float patterns.

(ii) Geophysics

a) Induced Polarisation

A three electrode array survey was run across magnetic
anomalies in the Fingask/Lethenty area. Only spurious
responseg related to man-made conductors were located.

b) Magnetics

A detailed survey measuring the vertical force magnetic
field was conducted over the eastern section of the Insch
basic body to define limits of the intrusion and assist
with the mineral assessment of the area.

Enclosures

— - .
<1. Geological field sheets. NJ T2 NE (‘1‘”‘"‘: wWa L“""“"> M"—t::.'
~2. Induced polarisation survey results at Fingask and Lethenty.(f'esJic;>
-3, Vertical force magnetic field results over the eastern section '
of the Insch basic complex. C4.$¢£;k4> _
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